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Bank Account Tracker

The Bank Account Tracker, powered by the Aurachain low-code
platform, delivers a centralized and automated solution for
managing bank account creation and closure requests. The
application replaces manual, Excel-based tracking with a fully
auditable workflow that enforces structured approvals, enhances
governance, and improves operational visibility.

Problem overview

Managing requests to open or close bank accounts across multiple funds and teams
was previously handled in Excel — a manual process that exposed the organization to
operational risk and compliance challenges.

* No Standardized Workflow
Requests followed inconsistent approval paths, often relying on informal
communication across email and spreadsheets.

Limited Process Visibility
Treasury and finance teams lacked real-time insight into request status, leading to
delays and follow-up overhead.

No Audit Trail
Actions were not logged in a traceable way, making internal reviews and compliance
audits difficult to support.
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Key Features

Centralized Digital Submission

All bank account open/close requests are
initiated through a single, standardized digital
form — eliminating inconsistent email-based
entries and reducing input errors.

Automated, Role-Based Workflow

Requests are automatically routed to the
correct Fund Controller and Treasury
approver based on predefined business roles,
ensuring a consistent and compliant
approval process.

Sequential Validation Logic

The system enforces a step-by-step approval
path, preventing unauthorized bypasses and
ensuring accountability at every stage.

Real-Time Visibility Across Stakeholders

All participants — from requestor to final
approver — can monitor progress in real time
through a centralized dashboard, improving
coordination and reducing status-check
emails.

Integrated Audit Trail

Every user action is logged and timestamped,
delivering full traceability for internal control
reviews and external compliance
requirements — with zero manual effort.

Highlighted Benefits:

Digitize and streamline
the bank account request
process while
strengthening
governance and
transparency.

Eliminate Manual
Tracking

Move away from Excel
and emails with a
structured, role-driven
workflow.

Increase Process
Visibility

Real-time status
updates keep all
stakeholders aligned
and reduce back-and-
forth.

Enhance Compliance
Built-in audit trails and
approval flows meet
internal control
standards.

Accelerate Execution
Approvals move faster
with automation,
reducing cycle time
and operational
delays.
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Why Aurachain Solutions

Designed to represent the newest generation of low code technologies, Aurachain is the
right platform for accelerating and managing the automation of digital banking solutions.
In that regard, our clients choose Aurachain to achieve the following:

Speed of application rollouts

With Aurachain, automation projects that once took 6 months to a year are now completed in weeks, or even
days. This accelerates business agility, providing a distinct competitive advantage in winning customers'
favor.

Changeability

Aurachain enables swift application changes within hours or minutes, eliminating lengthy change request
gueues. This ensures seamless alignment with the operational parameters of the organization, maintaining
optimal functionality.

Built in functionalities

For managing high value operational processes within financial services, Aurachain offers out-of-the-box
functionalities, such as real-time process monitoring to identify bottlenecks, on-the-fly case remediation, case-
specific document repositories, and comprehensive end-to-end business and technical audits.

Governance

Aurachain ensures maximum IT and organizational governance in deploying and managing applications.
Standard features include three environments with governed promotions and a highly granular permissions
system, providing control at any level of system or application.

Scalability

Aurachain's architecture, designed with microservices, cloud design, and built-in containerization, seamlessly
supports scalable usage loads. It allows effortless scaling from dozens to thousands of users and hundreds to
hundreds of thousands of cases with a simple push of a button.

Speak to an expert 5

Connect with our experts now to explore how

Aurachain's cutting-edge low-code technology
can accelerate and optimize your automation
journey! : = :
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